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July 4, 2008

This is with reference to our letter no. STOCKEXCHANGE/VP:MK/142 dated June
27, 2008, intimating you about convening of meetings of the share Buy-Back
Committee and Board of Directors of the Company to review the buy back of equity
shares.

In this regard , this is to inform you that the Board of Directors of the Company at
their meeting held today reviewed the progress and implementation of buy back of
equity shares . Based on the report and consensual views of the Share Buy-back
Committee , the Board has decided and approved in the larger interest of both the
Company and its shareholders in their entirety the following:

1. That the proposal for buy-back as mooted at the Board Meeting held on 8th
April, 2008, be abandoned for the time being;

2. That in any event, no further step or action or initiative be taken until well
after the results of Q-1 for the current year 2008 - 09 have been considered by
the Board of Directors and published so that , if any action in carrying forward
the foregoing proposal is to be undertaken , the Shareholders are aware of the
performance of the company for Q-1 of the current year 2008-09.
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Kindly intimate this to the members of the Stock Exchange and/or display this on
the Notice Board.

JENNY DSOUZA
ASST. COMPANY SECRETARY

CC: 1. National Securities Depository Ltd.

2. Central Depository Services (I) Ltd.

3. Datamatics Financial Services Ltd.


	page 1
	page 2

